tee 103 me 73

t.orparations aad all property, real, peuﬁal and mixed, sed all debts dac to
all of thuse Coastitacnt Corparations on whatevesr aécsan‘t as well a» for atock
subscristioos as for all sther things in sction or belonging to all of the Coa.
stituznt Torporations shall be vested in the Surviviag Corpoaratisn and all
prapartly, eights, Drivileges, pawars avd fracchises and 2ll and evary other
iateroet shall be thereafier as cfluctanlly the sronesty of the Farviving [or3o2.
ationg asd the title to asy rual estate vested by doed or pthor wisw undery the
lawe of the otate of South Caroline or of any sther State of the United States in
all of the Couatitaent Lorporations shall not revert or D2 in any way lrrpatred
Ly reasoa of this rrergey Drovided that all rights of creditsrs and all lcns
upon any property of each of the Tsastituent Corpacatinns shall be preszeved
unimgatired, limtted to the praperty affected by such liens at the time of such
marger and all debls, Habilities and dutian 2f the respective Canstitusnt
~-orporations shall theacefarth attach t2 the Jarviving Cordoretion aed may he
aaforced agalaat {t ta the same extont as (f satd debts, Hadlitties snd dutics
bad bevo incuzrred or contractsd by ft, The Constitwent Loarparations Barvedy
re¢spectively sgreo that froxn time to time 85 and when requested by the fa;-
viving Corparatisn or By (s sutcassdrs 2r asetgns, ey elll axecute 2ad g
Hver such doeds and ather {astiruments nad will take oy cause t2 Do ta” a9 such
further vr stboer action as the Jerviviag Corporation may desm aecassary >r
deatpablo {n oxder 4o vest o7 periest t9 or to confirm of retord »r Hhsrrlae
to tse Durviving Corporatien title to, sad posscesion of, all said praperty
rights, nrivilegse, DIwers sod franchiscs and stherwise carvry sut the
purnasas of this Lgreerwent, The Surviviag Corporation reserves the right
to acrond, slisr, change 3v repaal any nrovision coutained {e this Agreemant
of Merger which may do eontained (n the Charter 3f 8 covporation osrgantzed
cnder the law of Ssuth Jorslias {n the maseer sow or hercafter rrescribed by
the aald law of 3suth Lazoliea, and all rights coaferred upon stockhelders
hercin are grantad subject 2o this rescrvatisa,

(Covenanta of ¥idality and Park)

{?) ~Fidelity and Cark haraby severally covensats and sgrees as follows:
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